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Analyzing the Relationship between Weekly Effect in Chinese Stock Markets and

News Articles using a Financial Polarity Dictionary
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Abstract One of the anomalies in the financial markets is the week day effect. Although reports of the
weekday effect have been conducted in China's stock market, the cause of the effect is still indecisive.
The purpose of this study is to clarify the relevance of the weekday effect and news about the Chinese
stock market. In this paper, we examined the polarity of the news and try to explain its relevance with the

weekday effect.
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Estimate  Std. Error  t value Pr(>lt)
(Intercept) 0.04422  0.06617 0.668 0.504
tue -0.01197  0.09268 -0.129  0.8973
wed -0.02102  0.09248 -0.227  0.8202
thu -0.20387  0.09263 -2.201  0.0278 *
fri 0.04942  0.09273 0.533  0.5941
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Number of News

Average z-score Variance z-score

mon 15,694 -0.0064 0.987
tue 13,952 0.0114 0.997
wed 13,794 0.0522 1.030
thu 12,820 0.0708 1.000
fri 13,423 0.0395 1.020
sat 6,243 -0.2650 0.947
sun 4,375 -0.1380 0.888
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